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Foreign inflows it markets high

PTI B MUMBAI

Benchmark equity indices
Sensex and Nifty surrendered
early gains to close lower for
the second straight day on
Thursday, tracking losses in
the most valuable firm
Reliance Industries, Bharati
Airtel and L&T amid a
sluggish trend in global
markets.

The 30-share BSE Sensex
failed to hold on to initial
gains and declined 151.48
points or 0.18 per cent to
settle at 82,201.16. During the
day, it dropped 222.2 points
or 0.26 per cent to 82,130.44.
The NSE Nifty dipped 53.60
points or 0.21 per cent to
25,145.10 despite a positive
beginning of the trade.
"Markets ended weak in a
volatile trading session led by
profit-taking in Reliance
Industries. Globally, most of
the equity indices were
sluggish to mixed and are
awaiting key US data on
Friday, which would provide
some hint on the Federal

Reserve chief's likely stance
on the interest rate in this
month's policy
announcement,” Prashanth
Tapse, Senior VP (Research),
Mehta Equities Ltd, said.

BSE SENSEX BESEZva iCER e

Mahindra were other big
laggards.In contrast, Titan,
ITC, Infosys, HCL
Technologies, Tata Steel and
State Bank of India were
among the biggest gainers.
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Prowious Day Today's
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s2.5268 % [522729]

Among the 30 Sensex firms,
Reliance Industries declined
over 1 per cent. Tata Motors,
Nestle, Bharti Airtel, Bajaj
Finance, Larsen & Toubro,
JSW Steel and Mahindra &

In the broader market, the
BSE smallcap gauge climbed
by 0.56 per cent, and the
midcap index rose by 0.27 per
cent.

Among the indices, realty

declined 0.95 per cent, capital
goods (0.61 per cent),
industrials (0.38 per cent),
power (0.37 per cent) and oil
& gas (0.30 per cent).
Healthcare, @ commodities,
consumer discretionary,
telecommunication,
consumer durables, IT and
teck were the gainers.

"Global stocks were largely
muted on Tuesday as traders
prepared for data releases that
will offer insight about the
health of the US economy and
the Federal Reserve's interest-
rate path," Deepak Jasani,
Head of Retail Research,
HDFC Securities, said.

Asian markets, Seoul, Tokyo
and Hong Kong settled lower,
while Shanghai ended higher.
European markets were
trading mostly lower in mid-
session deals. The US markets
ended on a mixed note on

Wednesday.
"The benchmark indices
continued to trade with

minor losses due to concerns
of a slowdown in the US and

Chinese economy.
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Rupee rises four pa|se agams t US dollar

PTI B MUMBAI

The rupee traded in a narrow
range and settled for the day
higher by 4 paise at 83.97
(provisional) against the US
dollar on Thursday, on
weakening of the American
currency in the overseas
market and an overall drop in
crude oil prices.

Forex traders said the
domestic unit witnessed a
slight negative bias on weak
global equities and concerns
over global economic growth.
Moreover, dollar demand
from importers also dented
investor sentiments.

At the interbank foreign
exchange market, the local
unit opened at 83.98 and
witnessed an intraday high of
83.97 against the American
currency.

The domestic unit finally
settled for the day at 83.97
(provisional), higher by 4
paise over its previous close.
On Wednesday, the rupee
breached the crucial 84-mark
for the second time within a

month and settled 3 palse
lower at 84.01 against the
American currency.

"The Indian rupee which
continued to drop to a record
low witnessed a range-bound
trading session as it stayed
wedged between negative
global cues and intervention
from the central bank," said
Maneesh Sharma, AVP -
Commodities & Currencies,
Anand Rathi Shares and Stock
Brokers.

Sharma further noted that the
rupee was pressured by dollar
demand from importers for
meeting their immediate and
futures payments. There have
been several instances since
last month wherein the
Reserve Bank defended the

rupee near 84 levels.
According to Sharma, data
from RBI also showed foreign
exchange reserves hit a record
high of USD 681.69 billion at
the end of last month
revealing the central bank has
been buying dollars amid
expectations of rate cuts by
the US Federal Reserve.

With rising interest rate
differentials from the US due
to rate cuts to take place
starting the current month,
Indian rupee is expected to
strengthen further in coming
months. Overall we anticipate
rupee to slightly strengthen in
tomorrow trade to 83.90 -
83.85 sub levels amid
expectations of rate cut to
persist ahead of crucial non-

farm payrolls due to be
released on Friday," Sharma
said.

Meanwhile, the dollar index,
which gauges the greenback's
strength against a basket of six
currencies, was down 0.15 per
cent to 101.20 points.

Brent crude, the international
benchmark, gained 0.74 per
cent to USD 73.24 per barrel
in futures trade. Forex traders
said crude oil levels of USD 73
per barrel will act as a support
for the domestic unit as India,
the world's third-largest oil
importer, stands to benefit
from cheaper oil.In the
domestic equity market, the
30-share BSE Sensex declined
151.48 points, or 0.18 per
cent, to close at 82,201.16
points, while the Nifty was
down 53.60 points, or 0.21
per cent, to 25,145.10 points.

Foreign Institutional
Investors (FIIs) were net
buyers in the capital markets
on Wednesday, as they
purchased shares worth Rs
975.46 crore, according to
exchange data.

Ray
slur

PTI B NEW DELHI

Shares of Raymond Lifestyle
Ltd got listed on the stock
exchanges on  Thursday
following the demerger of
retail and lifestyle businesses.
The stock got listed at Rs
3,000 on the BSE. Later, it
climbed 3.33 per cent to Rs
3,100 from its opening price.
At the NSE, shares of the firm
began the trade at Rs 3,020.
However, the stock later hit
the lower circuit level at Rs
2,850, down 5 per cent on the
BSE.

At the NSE also, it hit the
lower circuit limit of Rs 2,869,
down 5 per cent.
The  company's
valuation stood at

market
Rs

1ond Lifesty
p on market debut
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17,363.23 crore during the
morning deals.In a release on
Tuesday, the company said it
will get listed on the stock
exchanges on September 5.
Following the demerger of its
retail and lifestyle businesses,
Raymond will have two listed
entities.

The company plans to add
900 new outlets over three
years. The Raymond Group's
lifestyle business entity is
eyeing a 15 per cent CAGR
(Compound Annual Growth
Rate) to attain around 7 per
cent market share in the fast

e shares

growing men's-wear wedding
market by 2027, the release
said.

"The demerger aims at
unlocking shareholder value
by creating a focussed lifestyle
business entity. Raymond
Lifestyle will sharpen strategic
focus in this fast-growing
sector to become among the
top three global fabric
suppliers by the end of this
year.

"The global scenario presents
significant ~ opportunities,
particularly the challenges in
China and Bangladesh and
trade agreements with the
UK, EU and Australia,"
Raymond Group Chairman
and Managing Director
Gautam Singhania said.
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NOTICE TO THE MEMBERS FOR 42nd ANNUAL GENERAL MEETING TO BE HELD
THROUGH VIDEO CONFERENCING / OTHER AUDIO-VISUAL MEANS

Dear Members,

Notice is hereby given that 42nd Annual General Meeting of the Company will be convened on Monday,
September 30, 2024 at 11:00 A.M. (IST) through Video Conferencing and other Audio-Visual Means
(referred as "AGM" conducted through “VC"/ "OAVM"). Pursuant to the applicable provisions of the
Companies Act, 2013, the Ministry of Corporate Affairs (MCA) has has vide its General Circular No.
14/2020 dated 8th April, 2020, Circular No. 17/2020 dated 13th April, 2020, Circular No. 20/2020 dated
5th May, 2020, Circular No. 02/2021 dated 13th January, 2021, Circular No. 20/2021 dated December
8, 2021, Circular No. 2/2022 dated 5th May, 2022 and Circular No, 10/2022 dated 28th December, 2022
and latest being Circular No. 09/2023 dated 25th September, 2023 (“MCA Circulars”) and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and Circular No.
SEBI/HO/DDHS/P/CIR/2022/0063 dated 13th May, 2022, SEBI/HO/CRD/PoD- 2/P/CIR/2023/4 dated
5th January, 2023 and Circular No. SEBI/HO/ CFD/CFD-PoD2/P/CIR/2023/167 dated October 07,
2023 issued by the Securities Exchange Board of India (“SEBI Circular”) to fransact the business as set
forth in the Notice of the 42nd AGM.

The aforesaid MCA and SEBI Circulars prescribe the procedures and manner of conducting the Annual
General Meeting through VC/ OAVM and the Company is permitted to hold the Annual General Meeting
(“AGM") through VC/OAVM, without the physical presence of the members ata common venue.

In compliance with the above circulars, the Notice convening the 42nd AGM along with the Annual
Report for the financial year 2023-24 will be sent only through electronic mode to all those members
whose email IDs are registered with the Company, Registrar & Transfer Agent i.e., Bigshare Services
Private Limited and the depositories on Friday, August 30, 2024, Members may also note that the
Notice of the 42nd AGM and the Annual Report will also be available on the Company's website at
www.aartechsolonics.com and on the websites of the Stock Exchanges i.e., BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and on the
weblink of Bigshare Services Private Limited (Registrar and Transfer Agent) at
https:/fivote.bigshareonline.com. Members can attend the AGM through VC/OAVM facility only. The
Company has engaged the services of Bigshare Services Private Limited for conducting the AGM and
providing e-voting facility to all its members. The Instruction and manner of participation in the Remote
Electronic Voting (E-voting), Joining/Attending AGM, Voting during the AGM, to speak during the AGM,
Inspection of documents, submission of questions/queries prior to AGM, procedure for registering the
email addresses and bank details by shareholders, procedure for receiving dividend directly in the bank
account through ECS, communication in respect of deduction of tax at source on final dividend payout
are provided in the Notice of the 42nd AGM. Members attending the AGM through VC/OAVM shall be
counted for the purposes of quorum under Section 103 of the Companies Act, 2013. Due to conducting
of AGM through VC/OAVM, the facility for the appointment of proxies, attendance slips/ route map/
proxy will not be available for the AGM.

Members will be able to cast their vote electronically on the businesses as set forth in the Notice of the
42nd AGM either remotely (during remote e-voting period) or at the time of AGM.

Members holding shares either in physical form or dematerialized form, as on the cut-off date i.e.,
Monday, September 23, 2024 are provided with the facility to cast their vote remotely on all resolutions
as set-forth in the notice of the 42nd AGM through electronic voting platform provided by Bigshare
Services Private Limited.

The login credentials for casting votes through e-voting shall be made available to the members
through e- mail. Members who do not receive an e-mail or whose e-mail addresses are not registered
with the Company/ R & T Agent/ Depository/ Depository Participant may generate login credentials by
following the instructions given in the AGM Notice. The same login credentials should be used for
attending the AGM through VC/OAVM.

Members may note that the Board of Directors at its Meeting held on September 05, 2024 has
recommended a Final Dividend of Rs. 0.25/- (Twenty-Five Paise)i.e., 5% per equity share of face value
of Rs. 5/- each for the financial year ended March 31, 2024. The Register of Members and the Share
Transfer Books of the Company shall remain closed from Tuesday, September 24, 2024 to Monday,
September 30, 2024 (both day inclusive) for the purpose of 42nd AGM and distribution of dividend for
the Financial Year 2023-24. The final dividend, if approved, by the members at the AGM will be paid
electronically to the Members who have updated their bank account details for receiving dividend
through electronic means. For members who have not updated their bank account details, dividend
warrants/demand drafts will be sent to them in due course of time. To avoid delay in receiving dividend,
shareholders are requested to update their bank details with their Depository Participants (where
shares are held in dematerialized mode) and with Registrar and Transfer Agent i.e., Bigshare Services
Private Limited (where the shares are registered in physical mode) providing Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of
PAN Card); AADHAR (self-attested scanned copy of Aadhar Card) for registering email address.

In case he shareholders have any queries or issues regarding login/e-voting, please refer the
Frequently Asked Questions (“FAQs") available at https://ivote.bigshareonline.com.

For Aartech Solonics Limited
Sd/-
Amit Anil Raje
Chairman & Managing Director (DIN: 00282385)

Place: Bhopal
Date: 05/09/2024

SAIL offers

PTI W NEW DELHI

SAIL, the country's largest
steel player, is willing to
participate in the Critical
Mineral Mission, which aims
to secure the country's critical
mineral supply chain by
ensuring mineral availability
from domestic and foreign
sources, the company's
Chairman Amarendu
Prakash said on Thursday.
The Union Budget 2024-25
had proposed launching a
Critical Mineral Mission for
domestic production,
recycling of critical minerals,
and overseas acquisition of
critical mineral assets.

"FM Nirmala Sitharaman
announced the  Critical
Mineral Mission. In that
mission a lot of things will be
discussed, all possibilities will
be discussed. So we will be
watching this and seeing what
opportunities are there.

"As the Critical Mineral
Mission expands and things
get discussed, we will be
watching and seeing if there

are opportunities for
exploring something on
SAIL's part," the Chairman

support for Critical Mineral Mission

told reporters on the sidelines
of ISA Steel Conclave.

The Critical Mineral Mission
aims to secure the country's
critical mineral supply chain

by ensuring mineral
availability from domestic
and foreign sources.

It also aims at strengthening
the value chains by enhancing
technological, regulatory, and
financial ecosystems to foster
innovation, skill
development, and global
competitiveness in mineral
exploration, mining,

beneficiation, processing, and
recycling.

So far, SAIL has been looking
at minerals which are used for
steel making, the Chairman
said, adding that the critical
minerals segment is a separate
area. "We are not into that
space (critical mineral) till
now but since the government
has announced a Critical
Mineral Mission, we will just
explore. We will look at it," he
said.Critical minerals, such as
cobalt, copper, lithium, nickel
and rare earths, play a crucial

role in the production of clean
energy technologies, from
wind turbines to electric cars.
The government had earlier
said that it plans to provide
financial  incentives  for
development of  critical
minerals, including lithium.
There will also be an
emphasis on securing loans
from multilateral financial
institutions for the
development of the sector.
The government will focus on
global R&D collaboration
across the critical minerals
value chain.

To encourage the
participation of Indian public
and private sector companies
in the acquisition of assets
abroad, the government will
provide targeted subsidies for
mining, and for setting up
evacuation infrastructure.
Besides, there are plans to
ramp up the capacity of ICVL
from current 2 million tonnes
per annum (MTPA) to 4.5
MTPA in three to four years.
Mozambique-based ICVL is a
special purpose vehicle of
SAIL, RINL, NMDC, CIL and
NTPC for acquiring coal
mines and assets overseas.

Meesho hires
8.5 lakh for

festive season

PTI ® NEW DELHI

E commerce platform
Meesho on Thursday said
it has enabled 8.5 lakh
seasonal jobs within its seller
and logistics network ahead
of the festival season, mostly
in tier-3 and  tier-4
regions.This marks a 70 per
cent increase from the
number of seasonal hiring last
year, according to a company
statement."This festive
season, we are particularly
thrilled to have enabled 8.5
lakh seasonal jobs, especially
in tier-3 and beyond cities.
Empowering SMBs, local
manufacturers and logistics
providers to scale their
business is resulting in
meaningful economic
opportunities that is driving
financial inclusion in these
regions,"  said  Sourabh
Pandey, CXO, Fulfilment and
Experience, Meesho.Meesho's
sellers have hired 5 lakh
seasonal workers as part of
their requirements.

Mercedes eyes India as top luxury market

PTI B PUNE

erman luxury car maker

Mercedes-Benz India on
Thursday said India has the
potential to become one of
the top five markets for its
Maybach brand of cars in
sales volume.
Launching  the  electric
version of its first-ever all-
electric Mercedes-Maybach

managing director and CEO
Santosh Iyer said the launch
of the new car models
Mercedes-Maybach EQS 680
SUV manifests the firm's
ambition to lead in digital and
electric mobility with a focus
on ultra-luxury segment.

The Maybach EQS 680 SUV
starts at Rs 2.25 crore onwards
(all India ex-showroom).

"We have got into the top 10

terms of sales numbers). We
are the fastest growing. We
would have done (sold) more
than 1,500 Maybach's across
models," Iyer said.

Calling the brand very
strategic and important for
the company, Iyer said, "We
would like India to further
grow in this space. We would
like to come in the top five for
sure it is (only) a matter of
time, we see the growth
potential for Maybach in

in India, the company's markets in the world (in
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India".

Stating that Mercedes-Benz is
leading the charge in luxury
electric mobility,

it said the company's Battery
Electric  Vehicle (BEV)
portfolio in the country is

witnessing steady growth and
increased sales.
Mercedes-Benz in India now
offers five BEVs in its
portfolio, including

EQA, EQB, EQE SUV, EQS
sedan and Maybach EQS 680

SUV.

"With the Mercedes-
Maybach EQS SUV, we
redefine automotive

excellence in the age of
electromobility.

The new launch manifests
our ambition to lead in digital
and electric, with a sharp
focus on bolstering our top-
end luxury offering.

"With  the Mercedes-
Maybach EQS SUV, we
continue to hone our BEV
portfolio further in India,
offering a diverse choice for
our discerning customers.
We strongly believe there can
be no luxury without
sustainability and Mercedes-
Benz will continue to create
the BEV ecosystem for
transitioning to
electromobility in the future,"
Iyer said.

PTI W NEW DELHI

Switzerland's federal cabinet
has adopted the ambitious
trade pact between India and
the European Free Trade
Association  (EFTA) and
placed it before Parliament as
part of the ratification process.
The ambitious trade pact,
signed in March between
India and the European bloc

comprising Norway,
Switzerland, Iceland and
Liechtenstein, aims at
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Government of Indla Undertaking

Regional office -1st Floor,
Sai Baba Complex, Near
GDA Building, Phool Bagh, ,
Gwalior Ph. 0751-2423126 ' JRUNIELICLIEE

The Understanding being the Authorised officer of the Canara Bank Under the Securitization and Reconstruction of

POSSESSION NOTICE

(Rule 8 (1) ) For

Financial Assets and Enforcement of Security Interest Act. 2002, in exercise of the power conferred under Section
13(12) read with rule 3 of the Security Interest (Enforcement) Rules 2002 issues a demand notice on below mentioned
date to the following Borrowers/Guarantors, calling upon them to repay the amount mentioned in the respective
Notice with in 60 days from the date of receipt of said notices. The borrowers having failed to repay the amount, Notice
is here by given to t;e borrower and the public in general that the undersigned has taken possession of the property
described here in below in exercise of powers conferred on him under Section (4) of Section 13 of the Act read with Rule
8 of the Security Interest (Enforcement) Rules, 2002 on dates mentioned below, the borrowers/Guarantors in particular
and the public in general is hereby cautioned not to deal with the property and any dealing with the properties will be
subject to the charge of Canara Bank, for an amount herein below mentioned & Interest thereon. The borrower's
attention is invited to provision of Section 13 (8) of the Act, in respect of time available, to redeem the secured assets.

Name and Address of Borrower/Property owner | Outstanding Amount (Rs.) Description of the Property

Bra WEIER=E Datia, Ph. 89899-89296 a b4143(@canaraba 0

g _ | Property Owner: Mr. Ankit Agrawal
gﬁrrRW:I_'SA | RS. 12!05!641'8.” S/o Mr. Mukesh Agrawal -
. Ankit Agarwa +Interest and Other | immovable Property Land And

Expenses - Recovery

Add : Ward No.1, Behind High School
Demand Notice:

No.1, Ram Nagar, Colony Datia

Building Situated At Survey No.
10/1/2kh Situated Mouja Ramnagar,

Ward No. 01, Behind High School
Madhya Pradesh-4745661 P?ﬁig;ﬁ%ﬁ; - Eo' ) gaﬁsa “‘AP J,, Bounidfa 'E? s
* ast- P/o Seller, West- P/o Du ey i.
04-09-2024 | North-Road, South- P/o Bharosi
Kangat
PLACE: DATIA DATE : 05/092024 AUTHORISED OFFICER CANARA BANK

expanding trade across a range

of areas, including
pharmaceuticals,
manufacturing, new

technologies and machinery.
Under the mega trade deal, the
four European countries are
looking at making an
investment of USD 100 billion
in India over the next 15
years.Each of the signatory
countries will have to ratify the
pact for its roll out.

On Wednesday, the Federal
Council adopted a dispatch on
the free-trade agreement
between the EFTA states and
India, the Swiss government
said in a statement.

The Federal Council, which is
the Swiss federal cabinet, is the
highest executive authority in
the country.

The Swiss Parliament is
expected to debate the dispatch
in the upcoming winter or
spring sessions, according to
the statement.

"The agreement strengthens
the competitiveness of Swiss
exports in the world's most
populous country,”" it said,

India-EFTA trade deal moves forward

describing the firming up of
the trade pact with India as a
significant milestone in Swiss
trade policy."In its dispatch,
the Federal Council
commends and sets out the
content of the agreement and
places it in the overall context
of Switzerland's relations with
India," the Swiss government
said.

It also explained the
significance of the trade pact.
"India is now the world's most
populous country. In
particular, the growing middle
class means that there is
significant  potential ~ for
growth. However, India still
levies very high import duties
on most products,” it said.

The tread deal provides for
eliminating custom duties for
almost 98 per cent of the
imports from India.

"After 16 years of negotiations,
Switzerland and the other
EFTA states have succeeded in
becoming the first European
partners to conclude an FTA
with India," the Swiss readout
said.
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