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Aartech Solonics Limited
Registered Address: E-2/57, Ashirvad, Arera Colony, Bhopal - 462016 (MP)
CIN : L31200MP1982PLC002030

Statement of Standalone Financial Results for the quarter as on 30 June 2023

(All amounts in ¥ lakhs, unless otherwise stated)

Quarter Ended Year Ended
Particulars 3 Months ended | Corresponding 3 Preceding 3 Previous Year
months ended in | Months ended ended
the previous year
30-Jun-23 30-Jun-22 31-Mar-23 31-Mar-23
(Unaudited) (Refer note 2) (Refer note 2) Audited

1. Income from operations 629.67 249.83 1,049.88 2,164.67
2. Other income 80.47 12.04 60.50 229.33
3. Total Income (1 + 2) 710.14 261.87 1,110.38 2,394.00
4. Expenses
Cost of materials consumed 333.88 155.83 726.42 1,466.25
Purchase Stock in Trade - - - -
Changes in inventories of finished goods, work-in-progress and stock in trade 71.02 (39.68) 16.32 (139.88)
Employee benefits expense BR.19 68.12 143.33 370.01
Finance costs 14.13 4.03 8.77 27.96
Depreciation and amortisation expense 7.87 1.47 2735 31.78
Other expenses ‘ 97.46 128.86 116.87 438,07
‘Total Expenses 612.56 318.62 1,039.07 2,194.20
5. Profit before exceptional item and tax (3 - 4) 97.58 (56.75) 71.32 199.80
6. Fixceptional Trem - - - ! -
7. Profit before tax (5-6) 97.58 (56.75) 71.32 199.80
8. Tax Expense

(1) Current Tax 16.34 0.29 29.82 60.74

(2) Deferred Tax 10.81 (5.49) 2.14 0.95
9. Profit for the period (7-8) 70.44 (51.55) 39.35 138.11

'|10. Other comprehensive income
A. Items that will not be reclassified to proft or loss
-Remeasurement of ner defined benefit obliganon (net of raxes) (1.61) (1.61) (1.61) (6.44)

Total comprehensive income 68.83 (53.16) 37.74 131.67
11. Paid-up equity share capital (Face value per share of Re 10/- each) 1,059.01 1,059.01 1,059.01 1,059.01
12. Other Equity 2,038.81 1,838.10 1,932.24 1,969.98
13. Earnings per equity share (not annualised for quarter)

(1). Basic 0.67 (0.49) 0.37 1.30

(2). Dilured 0.67 (0.49) 0.37 1.30

Notes:

Results for the quarter ended 30 June 2023 have been prepared in compliance with the recognition and measurement principles of the Indian Accounting Standards ('Ind AS')
notified by the Ministry of Corporate Affairs. Consequently, results for the quarter ended 31 March 2023, 30 June 2022 and previous year ended 31 March 2023 have been
restated to comply with Ind AS to make them comparable.

The Audit Committee has reviewed these results and the Board of Directors have approved the above results and its release at their respective meetings held on 14 August
2023. The statutory auditors of the Company have carried out the limited review of the results. The Ind AS compliant financial results pertaining to corresponding quarter
ended 30 June 2022, have not been subjected to limited review or audit. However, the management has exercised necessary due diligence to ensure that the financial results
provide a true and fair view of its affair.

In accordance with Ind AS 108, the Board of directors, being the Chief operating decision maker of the Company, has determined that the Company’s primary business
segment 15 manufacturer of Electrical Ttems; Control & Relay Panel, Bus Transfer System, Ultracapacitors, Waste to Compost Machine etc. and there are no separate
reportable segments as per Ind AS 108, Thus, the segment revenue, segment results, total earrying amount of segment assets, total carrying amount of segment liabilities, total
cost incurred to acquire segment assets, total amount of charge for depreciation during the year is as reflected in the financial statements. The Company’s operations are such
that all activities are confined only to India.




4 The Company has adopted Ind AS with effect from 01 April 2023 with comparatives being restated. Accordingly the impact of transition has been provided in the Opening
Reserves as at 01 April 2022 and all the periods presented have been restated accordingly.

Reconeiliation between financial results as previously reported under Indian GAAP and Ind AS for the guarter ended 30 June 2022:

Note reference Quarter ended Quarter ended
(refer below) 30-Jun-22 31-Mar-23
(Loss)/profit after tax as per Indian GAAP (5.26) 21.46
Adjustments pertaining to application of IND AS 116 1 -0.18 -0.12
Recognition of financial assets at FVTPL 2 -55.69 -10.07
Expected credit loss 3 6.08 18.46
Adjustments pertaining provision for acturial valuation (including leave encashment) 4 (3.29) -6.86
Adjustments pertaining to depreciation on investment properties relating to earlier years 4 (0.64) -0.64
not recorded
Tax effects of Ind AS adjustments 5 5.82 15.53
(Loss)/ profit after tax as per Ind AS (53.16) 37.74

Notes:

Note 1: Measurement of rental expense

Under the previous GAAP, any escalation in operating lease rentals were straight-lined over the lease term.

Under Ind AS, at the commencement date, a lessee shall recognise a right-of-use asset and a lease liability. At the commencement date, a lessee shall measure the lease liability
at the present value of the lease payments that are not paid at that date. The lease payments shall be discounted using the interest rate implicit in the lease, if that rate can be
readily determined. If that rate cannot be readily determined, the lessee shall use the lessee’s incremental borrowing rate. A lessee shall apply the depreciation requirements in
Ind AS 16, Property, Plant and Equipment, in depreciating the right-of-use asset.

Note 2: Measurement of investments in mutual funds and other equity instruments

Under Indian GAAP, current investments were stated at lower of cost and fair value.

Under Ind AS, these financial assets have been classified as Fair Value Through Profit and Loss (FVTPL') on the date of transition to Ind AS and fair value changes after the
date of transition have been recognised in the statement of profit or loss.

Note 3: Expected credit loss

Under the previous GAAP, provisioning for trade receivables were done on case to case basis. Historically there are no amounts provided for provision for doubtful debts,
Under Ind AS, at intial recognition, an entity shall measure trade receivables at their transaction price if the trade receivable do not contain a significant financing component
and subsequently shall measure the loss allowance at an amount equal to lifetime expected credit losses for trade receivables.

Note 4: Prior period
During the current period, the Company has recorded provision for gratuity and compensated absences and depreciation on investment properties for earlier periods which
-was errorneously mussed in previous year/period.

Note 5: Deferred tax

Under the previods GAAP, deferred tax 1s caleulated using the income statement approach, which focuses on difference between raxable profits and accounting profits for the
penod. Ind AS 12 - Income tax” requires entities to account for deferred taxes using the balance sheet approach, which focuses on temporary differences between the
carrying amount of an asset or liability in the balance sheet and its tax base. Application of Ind AS has resulted in recognition of deferred tax on new temporary differences and
on the adjustments arising due to adjustments made on transition.
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it A Raje
Chairman and Managing Director
DIN: 00282385




